
Date: 10-05-2024 

To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg, Kathua, Jammu, Jammu & Kashmir, India, 184102 

Dear Sir / Madam, 

Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10/- each ("Equity 
Shares") of Shree Bala Ji Pigments Limited (the <�Company"). 

CONSENT LETTER 

I, Lalit Aggarwal, do hereby confirm that I am the Managing Director and a Promoter of the 
Company. I hereby give consent to include my name as the Managing Director and Promoter of 

the Company in the Draft Prospectus/Prospectus that the Company intends to file with the stock 
exchange, the jurisdictional Registrar of Companies, (the �RoC"), Securities and Exchange Board 
of India (the SEBI') and any other regulatory authorities. 

My contact details are as follows: 

Contact Number -9419151823 
Email ID - director(@satyamtmt.com 

I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the 

provisions of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange 

and any other regulatory authorities as required by applicable law. 

Yours faithfully, 

Lalit Aggarwal 
Managing Director 

DIN: 06732667 



Date: 10-05-2024 

To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg, 
Kathua, Jammu, Jammu & Kashmir, India, 184102 

Dear Sir / Madanm, 

Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10/- each (�Equity 
Shares") of Shree Bala Ji Pigments Limited (the "Com pany). 

1, Sunil Kumar Aggarwal, do hereby confirm that I am the Director and a Promoter of the 
Company. I hereby give consent to include my nanme as the Director and a Promoter of the 

Company in the Draft Prospectus/Prospectus that the Company intends to file with the stock 
exchange, the jurisdictional Registrar of Companies, (the "RoC"), Securities and Exchange Board 

of India (the "SEBI") and any other regulatory authorities. 

My contact details are as follows: 

CONSENT LETIER 

Contact Number - 9810013607 

Email ID - sunilaggarwal42@gmail.com 

I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the 
provisions of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange 
and any other regulatory authorities as required by applicable law. 

Yours faithfully, 

Sunil Kumar Aggarwal 
Executive Director 
DIN: 01013441 



Date: 10-05-2024 

To. 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg, 
Kathua, Jammu, Jammu & Kashmir, India, 184102 

Dear Sir / Madam, 

Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10/- each ("Equity 
Shares") of Shree Bala Ji Pigments Limited (the "Company"). 

CONSENT LETTER 

1, Neeru Aggarwal, do hereby confirm that I am a Director and Promoter on the Board of 
Directors of the Company. I hereby give consent to my name being included as a Director and 
Promoter of the Company in the Draft Prospectus/Prospectus that the Company intends to file 
with the stock exchange, the jurisdictional Registrar of Companies (the �RoC"), Securities 
and Exchange Board of India (the "SEBI") and any other regulatory authorities. 

My contact details are as follows: 

Contact Number- +91 9818572429 
Email ID- aggarwalneeru68@gmail.com 

I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the 
provisions of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock 
exchange and any other regulatory authorities as required by applicable law. 

Yours faithfully, 

Neeru Aggarwal 
Director 
DIN: 02645366 



DHRUV DWIVEDI 
                                             Independent Director Office: B4/150/3,LGF, 
  Safdarjung Enclave,  
  New Delhi-110029 
  M:9999653945 
  Email:dhruvdadv@gmail.com 

____________________________________________________________________________ 
 
 
 

 
CONSENT LETTER  

 
 

Date: 10-05-2024 
 
To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg,  
Kathua, Jammu, Jammu & Kashmir, India, 184102 
 
 
Dear Sir / Madam, 
 
Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10/- each (“Equity 
Shares”) of Shree Bala Ji Pigments Limited (the “Company”). 
 
 
I, Dhruv Dwivedi, do hereby confirm that I am an Independent Director on the Board of Directors 
of the Company. I hereby give consent to my name being included as a Independent Director of 
the Company in the Draft Prospectus/Prospectus that the Company intends to file with the stock 
exchange, the jurisdictional Registrar of Companies (the “RoC”), Securities and Exchange Board 
of India (the “SEBI”) and any other regulatory authorities. 
 
My contact details are as follows: 
 
Contact Number - 9999653945 
Email ID – dhruvdadv@gmail.com 
 
I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the 
provisions of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange 
and any other regulatory authorities as required by applicable law. 
 
Yours faithfully, 
 
 
 
 
 
Dhruv Dwivedi   
Independent Director 
DIN: 10541951 
 
 



Date: 10-0$-2024 

To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 36-B. Industrial Ext. Area Near Halti Marg, Kathua, Jammu, Jammu & Kashmir. India, 184102 

Dear Sir / Madam. 

Initial Public Offer of 42,00.000 Equity Shares of face value of Rs. 10/- each (4Equity 
Shares) of Shree Bala Ji Pigments Limited (the �Company"). 

I, Tarun Kumar Sharma, do hereby confirm thatI am an Independent Director on the Board of 
Directors of the Company. I hereby give consent to my name being included as an Independent 
Director of the Company in the Draft Prospectus/Prospectus that the Company intends to file with 

the stock exchange, the jurisdictional Registrar of Companies (the �RoC", Securities and 
Exchange Board of India (the "SEBI) and any other regulatory authorities. 
My contact details are as follows: 

CONSENT LETTER 

Contact Number 9419213060 
Email ID - tks tarun @yaho0.com 

T hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the 
provisions of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange 
and any other regulatory authorities as required by applicable law. 

Yours faithfully, 

Tarun Kumar Sharma 
Independent Director 
DIN: 10542304 



Date: 10-05-2024 

To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg, 
Kathua, Jammu, Jammu & Kashmir, India, 184102 

Dear Sir / Madam, 

Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10- each (Equity Shares") of 
Shree Bala Ji Pigments Limited (the �Company") 

1, Vasundhra Gupta, D/o Raman Gupta, having PAN BGFPG1309E, am a Company Secretary of Shree 
Bala Ji Pigments Limited, pursuant to provisions of Section 203 of the Companies Act, 2013. I hereby 
give consent to my name being included as a Company Secretary and Compliance Officer of the 
Company in the Draft Prosp:ctus/Prospectus that the Company intends to file with the stock exchange, 
the jurisdictioral Registrar of Companies (the "RoC"), Securities and Exchange Board of India (the 
*SEBI") and any other regulatory authorities. 

My contact details are as follows: 

Contact Number . 9796479741 

Email lD -cs@satyamtmt.com 

CONSENT LETTER 

I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the provisions of 
Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange and any other regulatory 
authorities as required by applicable law. 

Thanking You, 
Yours Faithfully 

Vaumdg 
Vasundhra Gupta 



Date: 01-07-2024 

To, 
The Board of Directors, 
Shree Bala Ji Pigments Limited 
36-B, Industrial Ext. Area Near Halti Marg, 
Kathua, Jammu, Jam1mu & Kashmir, India, 184102 

Dear Sir / Madan., 

Initial Public Offer of 42,00,000 Equity Shares of face value of Rs. 10/- each (�Equity Shares") of 
Shree Bala Ji Pigments Limited (the �Company") 

CONSENT LETTER 

I, Daljeet Singh Rana, S/o Ranbir Singh Rana having PAN AAOPR4153P, am a Chief Financial 
Officer of Shree Bala Ji Pigments Limited, pursuant to provisions of Section 203 of the Companies Act, 
2013. I hereby give consent to my name being included as a Chief Financial Officer of the Company 
in the Draft Prospectus/Prospectus that the Company intends to file with the stock exchange, the 
jurisdictional Registrar of Companies (the �RoC"), Securities and Exchange Board of India (the 
"SEBI") and any other regulatory authorities. 

My contact details are as follows: 

Contact Number - +91 8082165655 
Email ID - cfoasatyamtimt.com 

I hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the provisions 
of Sections 26 and 32 of the Companies Act, 2013, as amended, the stock exchange and any other 
regulatory authorities as required by applicable law. 

Thanking You, 
Yours Faith fully 

Daljeet Singh Rana 













CA. SANYAM SALHOTRA 
Partner 
A. GUPTA & ASSOCIATES 
Chartered Accountants 

To, 

The Board of Directors 

Shree Bala Ji Pigments Limited 
36-B Industrial Extension Area, Near Hatli Marg 

Kathua, Jammu & Kashmir 184102, India 

Dear Sir(s/Madam(s), 

Sub: 

Statutory Auditors' Name 

Address 

Proposed Initial Public Offering ("IPO") of Equity Shares by Shree Bala Ji Pigments Limited (�The Issuer") 

We, M/s. A. Gupta & Associates, Independent Chartered Accountant and the Statutory Auditor of the Company hereby grant our 

consent for including our name in the Draft ProSpectus/Prospectus of Shree Bala Ji Pigments Limited,(the "Issuer") prepared under the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDR 

Regulations") to be submitted/filed with The Securities and Exchange Board of India (SEBI), The Registrar of Companies,(Jammu & 

Kashmir) and the relevant Stock Exchange. 

We also consent to the references to us as "Statutory Auditors" under the headings "Definitions and Abbreviations", "General 

Information", and "other sections"" in such Draft Prospectus/Prospectus and references to us as required under Section 26 of the 

Companies Act, 2013 ( the "Act") read with the Regulations and as "Experts" as defined under Section 2(38) of the Companies Act 

2013,read with Section 26(5) of the Companies Act, 2013,to the extent and in our capacity as an Statutory auditor included in the Draft 

Prospectus/Prospectus of the lssuer. The following infornation in relation to us may be disclosed: 

Fim Registration No. 

Contact Person 

Designation 

Membership No 

Consent of Statutory Auditor 

Telephone Number 

E-mail ID 

: Sanyam Salhotra 

1 Floor, Near PB 35 ShoWTOom, Model Town, Dhangu Road, Pathankot 

:014914N 
: Sanyam Salhotra 

: Partner 

:568998 

:8847609868 
: casanyanmsalhotralagmail.com 

INDIA 

Date: 9th May 2024 

H.0.:7 New B, Nehru Market, Warehouse, Jammu- 180004 

The above conscnts are subject to the condition that we do not accept any responsibility for any reports or matters (including 

information sent to Merchant Bankers) or letters included in the Draft Prospectus/Prospectus. Neither we 

liable to any investor or merchant bankers or any other third party in respect of the proposed 

Model Town. B.O.: First Floor, Near Pb-35 Showroom, M 

Dhaneu Road. Pathankot - 145001 

our affiliates shall be 

Mob No.: +91-8847609868. 99S8325860 
E-mail: casanyamsalhotra@gmail.com 



CA. SANYAM SALHOTRA 
Partner 
A. GUPTA & ASSOCIATES 
Chartered Accountants 

ofering. Furher, the Company agrees to indemnify us and our affiliates and hold harmless from all third party (including investors and 
merchant bankers) claims, damages, liabilities and costs arising consequent to our giving consent. 

NOthing In the preceding paragraph shall be construed to (i) limit our responsibility for or liability in respect of, the reports we have 

issucd, covered by our consent above and are included in the Draf Prospectus/Prospectus or (ii) limit our liability to any person which 

cannot be lawfully limited or excluded under applicable laws or regulations or guidelines issued by applicable regulatory authorities. 

We also authorise you to deliver a copy of this letter of consent pursuant to the provisions of the Companies Act, 2013 to StBl, ROC 

and the stock exchanges or any other regulatory authorities as required by law. 

For A. Gupta & Associates 

Chartered Açcountants 

FRN: 0149N 

2\MRN 

CA Sanv 

INDI¢ 

Partner 

Membership Number: 568998 

Place: Pathankot 

H.O.:7 New B, Nehru Market, Warehouse, Jammu - 180004 

B.O.: First Floor, Near Pb-35 Showroom, Model Town, 
Dhangu Road. Pathankot - 145001 

Mob No.: +91-8347609868, 9988325860 
E-mail: casanyamsalhotra@gmail.com 







 

 

 

May 09, 2024 

 

To, 

Board of Directors, 

Shree Bala ji Pigments Limited, 

Industrial Extension Area, Near Haitli Mbrh,  

Kathua – 184102, Jammu & Kashmir 

 

 

Sub: Proposed Public Issue of “Shree Bala ji Pigments Limited” 

 
Dear Sir/ Madam, 

 

We, the undersigned, hereby give our consent to act as a Registrar to the captioned Listing of Equity Shares and to 

disclose our name and the following details as “Registrar to the Issue” in the Draft Offer Document/ Offer Document 

to be filed with the Stock Exchange under provisions of Section 26 and 32 of the Companies Act, 2013 to be filed with 

Registrar of Companies and which is also to be filed with the Stock Exchange and SEBI and which the Company 

intends to issue in respect of the proposed public issue of equity shares. 

 

We also authorise you to deliver a copy of this letter of consent to the SEBI, the Stock Exchange(s), the RoC and such 

other authority(ies), as may be required, for the purpose of filing the Issue Documents under the provisions of the 

Companies Act, 2013 read with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

 

Logo 

 
 

Name 

:   

 
 

: KFin Technologies Limited 

Address : Selenium Tower-B, Plot 31 & 32, Gachibowli,  

  Financial District, Nanakramguda, Serilingampally,  

  Hyderabad – 500 032, Telangana 

Tel No. 

Toll Free No. 

: +91 40 6716 2222  

: 1800 309 4001 

Email Id : sbpl.ipo@kfintech.com 

Investor Grievance Email Id : einward.ris@kfintech.com 

Contact Person : M Murali Krishna 

Website : www.kfintech.com 

SEBI Registration No. : INR000000221 

  

We further confirm that the above information in relation to us is true and correct.  

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required 

format. We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from 

acting as an intermediary in capital market issues. [Enclosed copy of the registration certificate and declaration in the 

format mentioned in Annexure A] 

 

Thanking you, 

 

Yours faithfully, 

for KFin Technologies Limited 

 
 

Satheesh HK 

Sr. Vice President – Corporate Registry  

Mumbai 

 

Encl: As above 

 

http://www.kfintech.com/


 

 

 

 

 

 

May 09, 2024 

 

Annexure A 

 

Sub: Proposed Public Issue of “Shree Bala ji Pigments Limited” 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange 

Board of India as a Registrar and Share Transfer Agent is true and correct: 

 

We confirm that we will immediately inform the Company and the Book Running Lead Manager to the Issue of any 

changes to the information stated in this certificate till the date the Equity Shares commence trading on the stock 

exchange. In the absence of any such communication, the information stated in this certificate should be taken as 

updated information. 

 

Thanking you,  

 

Yours faithfully, 

 

for KFin Technologies Limited 

 
 

Satheesh HK 

Sr. Vice President – Corporate Registry  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Registration Number INR000000221 

   

2. Date of registration/ Renewal of registration April 1, 2022 

   

3. Date of expiry of registration Not Applicable (Permanent Registration) 

   

4. If applied for renewal, date of application Not Applicable 

   

5. Any communication from SEBI prohibiting the entity 

from acting as the intermediary 

Nil 

   

6. Any enquiry/ investigation being conducted by SEBI Nil 

   

7. Details of any penalty imposed by SEBI Nil 



 

 

 

 

 

Certificate of Registration  
 

 

 







BLACK FOX FTNANCIAL PVT LTD
CIN: U74999DLL992PT CO 4A92 4

SEBI: IN2000207033

Consellt Letter
Date: June 18,2024

To,
The Board of Dlrectors,
Shree Bala rl Pigments Llmlted
36-8,lndustrial Ext Area Near Halti Marg, Kathua, Jammu,

Jammu & Kashmir,lndia, 184102

Dear Sir,

sub:consentfortnclusionofnameasMarketMakerfortheProposedlnltialPublicoffer
iIpOl of shree sata fi Pigments Limited at SME pladorm of Nadonal Stock Exchange of India

Limtted ["NSE EMERCE").

We, the undersigned, do hereby give ou. consentto act as the Market Maker to the Proposed Public

Issue of Shree bah fi Ptgrnents Llmited on the SME Pladorm of Natlonal Stock Exchange of
IndtaLimited(,NsEEMERGEsandhavenoobjectioninoulnamebeinginseltedastheMarket
Maker to the Issue in the Draft irospectus, Prospectus and other Offer related documents which the

company intends to file in respect ;f Proposed Public lssue of equity Shares with the Registrar of

Companies ("ROC"), pursuant to Section 26 and 32 ofthe Companies Ac! 2013, in the SME Platform

ot ttitionat-stock-eichange of India Llmlted (,'NSE EMERCE) ('Stock Exchange") and Securities

and Exchange Board oflndia ("SEBI"J.

we authorise you to deliver a copy of this letter of consent to the Roc, pursuant to the provisions of
Sections 26 

"nd 
:Z of th" Companies Act, 2013, and the rules and regulations, each as amended'

SEBI, Sto'ck Exchange or any other regulatory authority.

We hereby confirm that:
D We are authorized to Act as Market Maker to the issue in accordance with section 12 0f SEBI Act,

7992.
> we are registered with SEBI as a Market Maker and as on date our registration is valid'

> We are re-gistered as a Market Maker on SME Segment of NSE and as on date our registration is

valid.
> As on date, we have not been prohibited by SEBI to act as an intermediary in a capital market

issue.
> we have not been debarred from funcconing by any regulatory authority

Our Details are as underi
BI,ACK FOX FINANCIAL PRIVATE LIMITEP
M-55, M Block Marke! Greater Kailash-z,
3rd Floor, New Delhi - 110048
u 7 499 9DL79 92PT C0 4892 4
Mr. Suresh Bohra

011-40319999
suresh@blackfoxindia.com

IN2000207033
October 17,20 Permanent Reeistration
N. A. (SME Segment ofNSE)

06.2024, Permanent

OFFIcE: M-55.TOP FLOOR.M BLOCK MARKET.GREAIER KAILASH-2.NEv/ DELHI-I IOO4A.PH.: OI1-4161174().



BII\CK FOX FINANCIAL PVT LTD
CIN: U74999DLL992PT CO 4892 4

SEBI: IN2000207033

We further confirm that the above informanon in relation to us is true and correct and we will
immediately inform the company and Lead Manager to the offer of any changes to the information
stated in this letter till the date the Equity Shares commence trading on the Stock Exchanges. In the

absence ofany such communication ftom us, dle information stated in this letter should be taken as

undated information,

Yours faithfully,
For, BlackFox Financial Private Limited

i'l ,,.
httl%\ \Y/

Suresh BoVl
(Managing Director)
DIN:00093343

Encl:
1. SEBI Registration Certificate,
2. Market Maker Registration Certificate

OFFTCE; M-55,TOP FLOOR,M BLocK MARKET,GREATER KATLASH-2,NEw DELHr-l lOO48.PH.: Ot l -416 | 174O.
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